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on Annual Audited Financial Results for the vear ended March 31, 2021

Pursuant to Regulation 52 of SEBI (LODR) Regulations, 2016 (Rs. in lac)
I Sl. Particulars ~ Audited Figures  Adjusted Figures

No. (as reported (audited figures after
: before adjusting  adjusting for
for qualifications) qualifications)

1 Turnover / Total income - 3,03021 2,787.07
2 Total Expenditure 4,653.23 4,581.23
3 Net Profit/(Loss) (997.79) (1,127.48)
4 Earnings Per Share (0.35) (0.40)
5 Total Assets i 36,650.14  36,210.95
6  Total Liabilities 25,028.14 24,718.64
7 NetWorth 11,621.99 ' 11,492.31
8 Any other financial item(s) (as - -

felt appropriate by the

management)

Audit Qualification (each audit qualification separately):

a) Details of "Audit Qualification :

Classification of account of Shriram EPC Limited exposure Rs. 12.70 Crores.
The company has classified the account as Standard on 31.03.2021, by
providing an adhoc sanction of Rs.1.20 Crore (10% of the outstanding) on
31.03.2021 and accordingly the overdue has been adjusted and account
regularised.

b) Type of Audit Qualification: Qualified Opinion /-Biselairreref-Opinion+
Ad Yoin

C) Frequency of qualification: Whether appeared first time /+epetitive /-siree




d) For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

ADHOC facility was given as per the lending policy of IFL and was done basis
client request for support on the lines of COVID 19 relief package.
Lead banker Punjab National Bank and some other bankers including Bank of
Maharashtra have given ADHOC COVID 19 facility to the client, looking at the
hardships faced by the company in pandemic. The account is standard with
bankers Axis Bank, South Indian Bank, Central Bank of India and Bank of
Maharashtra as on March 31, 2021.
Since a proposal for investment in Shriram EPC Limited is on records from
strategic investor and post which the IFCI Factors Ltd is expected to received Rs.
5.85 Cr payment upfront, which would entail to recovery of nearly 46 % of the
exposure, financial support was extended to the client in pandemic times.
In the last JLF dated April 16, 2021 majority of the lenders are in favor of the

resolution plan submitted by the client and the same is under advance stage of
consideration by the lead banker

e) For Audit Qualification(s) where the impact is not quantified by
the auditor: - NA

i) Management's estimation on the impact of audit qualification: NA

if) If management is unable to estimate the impact, reasons for the same :NA

Signatories

Bikash Kanti Roy
Managing Director

Mahish Jain
CFO

Suresh Kumar Jain
Audit Committee Chairman

SVP & Associates
Statutory Auditors
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