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Ref: IFL/Sect/BSE/2018-19/231 

BSE Limited, 

Deptt. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Re : Revision in Credit Rating 

Dear Sir/Madam, 

(A Government of India Undertaking) 

(lTT«f ~ cf>T 3Qifill') 

August 16, 2018 

Pursuant to Regulation 51(2) read with Part B of Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please 

find enclosed herewith the letter received from Brickwork regarding revision in 

Credit Rating. 

You are requested to take the same on record . 

Thanking you 

Yours truly, 
For IFCI Factors Limited 

(J .-~ 
~ Sadh 
Company Secretary 

encl : as above 

3TJt tJq; eft 3TJt ~ ~ 
~ cr.r , 3!1l \"Ii" 1ft 3!1l ~ . 61, ~ tcffl , "'ft~ - 110 019 
~ : +91~11- 4173 2000 . ~ : +91- 11-4652 1436 
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1fl~ : U74899DL199SGOI074649 
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Aug 14, 2018 
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Mr. Biknsh Knnti Roy 
Managing Dire.ctor 
IFCI Factors Ltd 
lFCI Tower1 9th Floor 
61 Nehru Piace, New Delhi - 110019 

Dear Sir, 

fJ1 
SEDI, Regislcrccl 
R131 Accredited 
NSIC E111pa11c!lccl 

Sub: Rating Review of Multiple Debt Instruments_of IFCI Factors Ltd, 

Based on the information and clarifications provided by your company, as well as information 
available in public sources, Brickwork Ratings would like to info1m you that the ratings for IFCI 
Factors Ltd's multiple debt instmments, have been Revised as per the d~tail~ in the table below: 

Instrument Issue Size AmountO/S Tcn111·c Rating History Pa·cscnt Rating (Rs, C1•s) (lts.Cn1) (J11ly2017) 

s·ecured NCD 100 58.10 BWRBBB+ BWRBBB 
Long (Pro~onnced BWR (Pronounced BWR 

·unsecured Term Triple B Plus) Triple B) 
NCO 100 100 ·outlook: Negative Outlook: Stable 

The. Rating is Valid for _twelve months from the date of this letter subject to the terms and 
conditions that were agreed in yo1,1r mandate fetters, for the varipus issues, BWR's Initial as well as. 
Rating Review Letters, other corresp_onde'nce, if any, ~nd Brickwork Ratings' standard disclaimer 
appended belO\~: Brickwork Ratings would conduct surveillance eve'ry year till 
maturity /re~emption of the instrument.. 

Please note that Brickwork Ratings would need to be kept informed of any 
information/development that may affect your Company's finances/performance without any 
delay. 

Kindly acknowledge. 

Best Regards, 

~ 
Manjunatha 

. - RaJings Administration 
Brickwork Ratings India Pvt Ltd 

No~r ~ting ~allonllle of nll ncccptcd Ratings are published on Brickwork R11tlngs wel!slte, A.I.I 
non-acccplcd ralinM. 11re also pub1¥hed c>n Bl"Jckwo1·k Rating, website,. Intcrcste1l persons· m·e well 
advised Lil refer to our website wmv.brjckw01·krotioGl',com, Jfthey a1·e unable to view the 1•otlo!)ale, they 
nl'e requested to !nfurm ll'I on b1'1ckwo1·kheh1@brlckwtirkl'Rtlnu.co,u. 

Dlscllihuer: Rrkk>,ur\. Rnlinp (111\'Rl lw asslio~ till rarlna b:1s.:1l 11111h~ loforrnalio11 Ql11gin•d rroin ihr issuer and 011 .. r r•ll~I~• 
-ro""'''• whkh are ,lcrnR,1 10 llll ~n:uratt. DWR lfa& labn <-uiuhkr~ltle ilfps lo m>l•I any ,lala <ll,t9r11Qn; l1owowr. ·11 ,loct 1iot 
en .mine U1< prrcitlon or mmplrtcnno ol the inlonnarl1m olit.iinnl,-And hrnc,,, the lnfor11101lon In this I\IIIOrt Is pn,.0111,~-•us L, 
'>ithont any 01pre&i or hnpliL,J 1.-arronty of any klnJ. 81\'R J oe.t 001 mole a~y reprcs,111nllo11 In 11'-'p<rl 10 the tmlh nr ~m1ra,1•o( nny 
•urh lnfonu•lwu. ·n .. , wtl11K ;rs,!KIJ,-.1 by llWR ~houl<l li<I lrr~lcd ~• op u11lni1•11 fJll,cr lh,111 ;1 rfc-01111 11~11dollou lo bu)',,jcll or hold the 
ralro ln•lrurn,·111 and 8WR ohJII 11<11 ~ IJi,ble for an)· los1cs lnnirrrJ hy .UK~ from ooy uso of tl>i,, rvpor! or ii, <o,,k"I•. DWR h&, 1ho 
rlghl IOJ'IL1llK•, Sll<llL>IIJ '" "llhJmv lhe HIIIIM ., MY 1h11~ (Qr any ,.,_,,uooi. 
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