Ref: IFL/Sect/BSE/2020-21

BSE Limited,

Deptt. of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Re: Credit Rating Re-affirmed

Dear Sir/Madam,

IFCIFA TORS

A subsidiary of IFCI Limited
(A Government of India Undertaking)
(Ve T T 9P )

October 8, 2020

This is to inform that CARE Ratings Ltd. and Brickwork Ratings India Pvt. Ltd. has
re-affirmed the Rating of debt instruments of IFCI Factors Ltd. as under:-

CARE Rating

Instrument

Rating

Convertible Debenture

Unsecured Non-

Debenture

Secured Non- Convertibie

CARE BB+;Negative
(Double B Plus;
Qutlook:Negative)

Brickwork Ratings

Instrument

Rating

Convertible Debenture

Unsecured Non-

Debenture

Secured Non- Convertible

BWR BB+/Stable

This is for your information and record.

Thanking you

Yours truly,
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